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UCP600 ISP98 URDG458 1SP98
Relationship to Law &
Other Rules R1.02 (UCP-
N.A.) (URDG Art. 27)
URDG458 1SP98 UCP600 Q1.May the Rules over-ride
local law?
ISP 98
UCP600 Rules
URDG458
1SP98 1999 1 1
A.No.
1SP98 ISP 98
UCP600 URDG458 1SP98 R1.02(a)



Q2.What 1is the governing law
of a standby or a demand
guarantee if the documents

is silent on this point?

A. 1SP98
ISP1.08 d

URDG URDG Art 27.

ucpe

UCP600

field41l avai-
lable with

Ucp

nominiated bank

nominiated
bank
NEGOTIATION

Q3.1f the standby is subject to

both ISP & UCP, which rule in
respect of conflicting

provisions shall prevail?
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ISP & UCP
ISP

A.1SP
ISP R1.02(b)

rules of practice

ISP

ISP R1.01
UCP Artl URDG Artl.

Ql.May ISP 98 (the” Rules” )
be adopted as the governi-
ng rules of a bank guara-
ntee?

ISP 98

A.Yes
ISP 98 R1.01(b)

Q2.1s it necessary to state
“ This standby is subject
to ISP 98" in S.W.I.F.T.MT
700? if yes,which Field?
S.W_I.F.T_MT 700

ISP 98

A.Yes
field40E
ISP LATEST VERSION
2006 11
S.W.I1.F.T.MT700
field40E
ISP LATEST
VERSION
ISP 98
1. field40E
UCP LATE-
ST VERSION

UCP600
2. MT799
ISP 98
subject to ISP 98



Q3.May such Rules be
modified or excluded in
a standby?
ISP 98

A.Yes
I1SP98R1.01(c)

Q4 .How about UCP? ucp

A.Yes
UCP600 Artl.

Q5.How about URDG? URDG

A.Yes

URDG458. Artl.

1SP98 URDG458

-Applicant Unfavourable Rules

ISP 98

1.R3.10-No notice of receipt

of presentation




2.R3.11-Issuer waiver and

applicant consent to waiver

of presentation rules




3.R4.13-No responsibility to
identify beneficiary

4_R5.01-Timely notice of

dishonour

5.R5.09-Applicant notice of

objection

6.R8.01-Right to reimbursement

-Beneficiary Unfavourable Ruls

ISP 98

1.R3.03-1dentification of
standby

2_R5.06-Issuer Request for




Applicant Waiver upon

Request of presenter

for appro-

val or for collection

5.R7.02-Issuer’
regarding a

cancel

3.R6.07-Request for acknowle-
dgement

4_R6.08-Conditions to ackno-
wledgement of assignment of

proceeds

s discretion

decision to
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URDG458 Art.20
a
statement of breach
simple demand
i. first
demand
Art. 20
ii. Art. 20
b
c 20
a
a




