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°
2007 409 2
1
(Goldman Sachs)
2007 2007
3 14.8
448
(Asset-
backed Securities, ABS)
2007 4
(Citigroup) 180 32.2
(UBS) 135
(Morgan Stanley) 94
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(Financial Times)® (Risk

Magazine)*
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(Micro Hedge)

(Macro Hedge)

JP Morgan Jamie

Dimon (Risk
Magazine)

Jamie

Dimon

% Financial Times, Dec 5, 2007 “ Goldman’ srisk control offers right example of governance” , by John Plender

4 Risk, Jan 2008, “ Bank Risk Manager of the Y ear —Goldman Sachs’
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(Risk Tolerance) (Risk
Appetite)

ABX Index

(basis risk)

2006
2007 ( )
(structured products trading
group) Michael Swenson 500
Josh Birnbaum 1500 (
60
)6
(prime
brokerage)
(

® The Ti mes, December 15, 2007, “ Goldman Sachs makes $ 4 billion profit on daring sub-prime bet” F
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market)
(illiquidity)
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Fund)

(Citi)
(Merrill Lynch)

Santa Monica Lahde Capital

1000%
Paulson’ s Credit Opportuni-
ties ( 550.8
%) Subprime Credit Strategies
(mark-to- fund ( 526.5 %)
C )

(tail event)

(Morgan Stanley) 2007
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3%’

(limited partnership)

(Economic Profits,

EP) (Risk
Adjusted Return on Capital,
RAROC)
2007 8 (Economic Capital)
94
8
! http://www.esunbank.com.tw/about/203.essay
8 Stern Stewart & Co. 1000 (Economic Value
Added, EVA) EVA (Economic Profits,
EP)
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