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(Implied
volatility)
Warren Buffet

(Financial weapons of

mass destruction)
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Delta Gamma Delta
Theta Vega
Rho Gamma
(Market Maker) 2.Gamma- Delta/ Underlying Asset
Volga Vomma
Gamma
Delta
Greeks
(Convexity)
1. Delta- Option price/ Underlying Gamma Delta
Asset Gamma Delta
Delta Gamma
( ) Gamma
Delta
Gamma
Delta=
0.5324 Put 100 Option Greeks Delta
53 Delta Gamma

Call
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? Gamma Theta
Theta Gamma
Theta
3.Theta- Option/ Time to maturity
Theta
4. Vega- Option/ Volatility
Put
260 theta -4.2362 Vega
Put 1%
Put 21
(4.2362*5) Gamma
Gamma
Gamma
Gamma
Theta Vega
Gamma Theta
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(Exotic Option)
(Quanto Option)
Rho

Rho

Greeks

Delta Gamma

Theta

Vega

Gamma
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Gamma Gamma
Delta
Greeks
Greek
Greeks
Greeks

Greek



Gamma
Delta
Delta
100
100 (
)
Delta
Delta
Delta
Greeks
Delta
Gamma
Delta
Momentum Strategy
Delta

HEHEEEEE

T

20 DD 0D e e e e
et
MEEHEENEEN T
A EMKENNE NN

Gamma
Gamma

Delta Momentum Strategy

Gamma
Gamma
Call Put Delta
Neutral Call
Put
Call Put

(Mark to Market)

Gamma

2. Theta
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Neutral
10% Vega
Gamma 10%
Gamma Vega Gamma
Vega
Delta
Theta Theta Vega
Delta
Neutral Gamma
Delta
3. Vega
(Volatility)
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Greek
(Cross-Partial Effect)

(Scenario Analysis)

Greeks

(Downside Risk)

Greeks

Greeks

Greeks
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