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Hedging Structured IRS

2 70%

90d CP

3.20%
2.70%+50 bp Quanto Range Accrual IRS
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( Yearl Year2 Year3 Year4 | Year5
90d CP
(3M LIBOR) 0.00%
(3M LIBOR) 3.50% 4.00% 4.25% | 4.50% | 5.00%
1 N/365 3M LIBOR Act-N /365
N 3M LIBOR
2. Swing
Quanto Swing IRS
1.
3 LIBOR A
3M LIBOR 1.9% 3M LIBOR
90
1.9% 3M LIBOR  6.0% 1.9% cp
6.0% 3M LIBOR 3M LIBOR
2. 3 LIBOR
6.0%

Nno 21
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( ) Yearl Year2 Year3 Year4 | Year5

90d CP

(3M LIBOR) 3.50% 4.00% 4.50% | 5.00% | 6.00%

1.25%

3M LIBOR

4. 3 LIBOR

USD3mLibor & TWD90OdCP
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Nno 2]

90d CP
0%
Max (previous coupon+3M LIBOR 4.00%, O %)
Max (previous coupon+3M LIBOR 4.00%, O %)
Max (previous coupon+3M LIBOR 5.00%, O %)
Max (previous coupon+3M LIBOR 6.00%, O %)
Asset
Investing Structured IRS
3 LIBOR Callable
Range Accrual IRS
1.
A
( ) Yearl Year2 Year3 Yeard4 | Year5
90d CP
(90d CP) 2.00% 2.50% 3.00% 3.50% | 4.00%
4_0%p.s.*n/365(Fix)

n: 90d CP
max 4.5 5y TWD CMS
90 CP 2 y TWD CMS
0
CMS 90 CP
Spread IRS CMS 90d CP
2.
A
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TWD Syr CMS & TWD 2yr CMS
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Target Redemption IRS

1.

4%
6.5%
2 90dCP 0
%
90 CcP
90d CP /
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